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4 Mapriouv 2019

OpoAoyiakn Ayopad ZuvaAlaypa & Emtokia
Anodoon otn AR§n 10 €tn MetafoAn w.f.  ZuvaAAayua MetaBoAn %
% Huépag Apyxn Etoug Twn Huépag Apxn Etoug
HMA 2.75 4 7 EUR/USD 1.1365 -0.1 -0.9
leppavia 0.18 0 -6 EUR/CHF 1.1358 0.1 0.9
EAAGSa 3.65 -1 -75 EUR/GBP 0.8607 0.4 -4.3
lomavia 1.20 2 -22  EUR/IPY 127.18 0.4 1.1
ITaAila 2.73 -2 -1 uUsD/ipy 111.89 0.4 2.0
MoptoyaAia 1.49 2 -23  GBP/USD 1.3202 -0.5 3.5
IpAavéia 0.83 1 -7
Spreads 10 £tn MetaBolr p.B.  Emutékia Kevtp. Tpanelwv Nocooto %
Tun Huépag Apxn Etoug
EAAGSa 347 -1 -69 HMNA 2.25-2.50
lomavia 101 2 -16  Eupwlwvn 0.00
ItaAia 255 -2 5 M. Bpetavia 0.75
MoptoyaAia 131 2 -17  lanwvia -0.10
IpAavéia 65 1 -1
Avas. AyopéEg 361 0 -73

Metoxikr} Ayopa Epnopetpata & NavAa

Metoxwkoi Agikteg MetaBoAl % EpmopeUpata & NavAa MetaBoAr %
Twn Huépag Apxr Etoug Twn Huépag Apxr Etoug

S&P 500 2804 0.7 11.8 MNetpélaio 55.8 -2.5 22.9

Dow Jones 26026 0.4 11.6  Xpuodg 1293.4 -1.5 0.9

NASDAQ 7595 0.8 14.5 Dry Baltic 664.0 0.9 -47.8

STOXX 600 374 0.4 104

DAX-30 11602 0.7 9.9

rA 713 0.7 16.2

Nikkei 21822 1.0 9.0

MSCI EM, $ 1052 0.1 8.9

ZNUAVTIKEG OLKOVOMLKEG AVOKOLVWOELG HUEPQG

Npa  Xwpa|Meploxy MNepiodog Avakoivwon Mponyolpuevn Ektipnon
11:30 EC Mar Sentix Investor Confidence -3.7 -3.1
11:30 UK Feb Markit/CIPS UK Construction PMI 50.6 50.5
12:00 EC Jan PPl MoM -0.80% 0.30%
S el R 12:00 EC Jan PPl YoY 3.00% 2.90%
17:00 us Dec Construction Spending MoM - 0.20%
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Avaokonnon Ayopwv

Owovopia

OO0

2tn Feppavia oL ALavikEG TWANOELG KaTéypaav Tov lav Tn peyalutepn pnviaia avodo amno tov Okt tou 2016, ava-
KAUTTTOVTOG UETA TNV TTTWON TOU TIPONYOUHEVOU UV ZUYKEKPLUEVA eVIoXUONKav 3,3%, SEMEPVWVTAG TLG EKTLUN-
o€Lg yla 2,0% avodo, evw mapdAnia avaBewprBnke avodika n mrtwon tou Ask amno 4,3% oe 3,1%. To mocootd
avepylog napépetve To Oef oto 5% yla 40 SLaSoXLKO pAvaL.

Jtnv Eupwiwvn o doukdg mMANBwpPLoPOG, mou Sev TepAaPBAVEL VUETAPRANTA oToLXEld OTWG N EVEPYELA KL TA
TPoda, uroxwpnoe to e oto 1,0% and 1,1% tov mponyoUpevo pnva, StadelSovtag TLg EKTLUAOELG TWV avaAu-
Twv yla otabepomnoinon oto 1,1%. O Seiktng TLUWY KATAVAAWTH wWoTdo0o evioxVOnKe, Onwe avapevotay, 1,5% oe
etnoLa Baon petd and avodo 1,4% tov lav. O Seiktng petanoinong PMI, cUpdwva pe ta teAkd otoxeia, Stopop-
dwbnke to OeP oto 49,3, oe ehadpwg ubnAdtepo enimedo g apxikng extipnong (49,2) aAAd kdtw amno to 50, to
oplo mou Slaxwpilel Tn ocuppikvwon amnd tv avamtuén. To Qe ota epyootdoia tng Eupwiwvng Kataypddnke n
UEYAAUTEPN ITWON TIOPAYYEALWVY TWV TEAEUTALWVY OXESOV 6 £TWV. TN CUPPIKVWGN TNG UETATIONTIKAC SpaoTNPLOTH-
tag otnv {wvn tou gupw odnynoav n Feppavia kat n Itaiioa. To moocootd avepyiag otnv Eupwiwvn dtapopdpwbnke
oto 7,8% tov lawv, mapapévovtag ota enineda tou Aek, cUUGWVA LE TO TTWTLKA avabewpnuéva oToLKELa.

Ztn M. Bpetavia o deiktng petanoinong unoxwpnoe to QeP, onwg avapevotav, kat Stapopdwbnke oto 52,0 amnd
52,6 tov lav, cUpPWVA PE TO MTWTIKA avaBewpnuéva otolxeia. MpOKeLTaL YL TO XAUNAOTEPO €MINMESO TWV TEAEU-
taiwv 4 punvwv Kat to 20 xapunAdtepo amno to dSnuoPndilopa tou 2016. H atolodofia twv EMIXELPHOEWY UTIOXWPNOE
010 XapnAGTePO eninedo amo tov loul tou 2012 mou Eekivnoe n kataypadr Twy otolxeiwv.

JTc HMA o Soutkdg mMANBwpeLopdg, BACEL TOU SEIKTN TNC MPOOWTLKAG KOTAVAAWTLKAG Samdvng, mapEUelve to Aek
010 1,9% yLo 20 51adoxtko prva. To IPoowriko eL00dnua urtoxwpenoe tov lav 0,1% os unviaia Bdon, Ue toug ava-
AUTEG va avapévouv evioyuor tou 0,3% petd amnd avodo 1,0% tov Ask. Ma mpwtn ¢popd and to Oef tou 2018 n
MPOOWTTLKA Sardvn uroxwpnoe to Ak, kotaypadovtag ntwon 0,5%, peyalutepn tng avapevopevng 0,3%. O bei-
KTNG petamoinong ISM unoxwpnoe 1o OB MEPLOCOTEPO TOU AVAPEVOUEVOU OTO 54,2 amo 56,6 tov lav. Ta TEAKA
otolxela yia to Seiktn petanoinon PMI €8elfav pueyahlTtepn TNG aPXLKA EKTILWMEVNG UTIOXWPNON oTo 53. AvtioTtol-
X0 KaL N TEALKA €KTIUNON yla TO SEIKTN KATAVAAWTLKAG EUMLOTOCUVNG TOU Tavemotnpiov tou Michigan to QB
ATOV KATWTEPN TN OPXLKAC EKTMNONCG (95,5) pe to Seiktn va Stapopdwvetat oto 93,8 and 91,2 tov lav.

Ouodioya

MELKTA €lKOVA TIAPOUCLOCAV To EVPWTAIKA KPaTKA opdAoya tnv Mapackeun. H anodoon tou yeppavikol 10e-
ToUG OMOAOYoU £kAeloe apetaBAntn oto 0,18% kal oL avtioTtoleg anodocelg otnv mepldépela dtapopdwdnkav
petagl -2 Ww.B. (ltalia) kat +2 Ww.B. (lomavia, Noptoyahia). Metd tv cuvedpiacn, n Moody’s avaBdbuioe ta kpatt-
KA eAM\nViIK& opdloya og Bl amd B3, pe otaBepEg MPOOTTIKEG.

ATWAELEG ONUElWOOV TOL OUEPLKAVLKA KPOTIKA OPOAOYQ, LE TLG OMOSOOELG TOU OUEPLKAVIKOU KPaTKoU 10€ToU¢ Kot
2€T00G OpMOAGYOU va gvioxUovtal amd 4 p.B. kot va Stapopdwvovtat oto 2,75% kot 2,55% mapd ta xounAotepa
TWV EKTLUAOEWV LOKPOOLKOVOLKA OTOLXELA TTOU avakowwonkav otig HIMA.

MetoxEg

Epnopgupata

ZuvaAlaypoa

OeTIKO KALPA eTKpATNOE TNV NOPACKEUN OTLC EVPWIIAIKEG UETOXIKEG AYOPES, KABWG Ta oTolXEla TToU avakowwon-
KQV ylo TN petamnoinon otnv Kiva kataAdylooav TG avnouXieg yla TNV TOPELA TNG TAYKOOULAG OLKOVOMIaG. Tnv
Aavodo obrynoe o yeppavikog Dax (+0,75%) evw o Stoxx Europe aviABe oto udhnAdtepo eninedo amnod tov OKT KaTa-
ypdadovtag képdn 0,39%.

YPnAotepa oL ayopég otnv AepLKr, He Tov S&P va kAeivel mavw amo tig 2,800 povadeg yia 1n dopd and to Nog,
KaBwg avamntepwvovtal oL TPoodokieg yla emnitevén ocupdwviag pe tnv Kiva tig emdpeveg 2 eBdopddeg. Képdn o-
plakd upnAdtepa ylo tnv Gap ($29,51, +16,2%) mou emiong avakoivwaoe T poBeon §LAomachg TG oe 2 €TaLpie.
ATOTEAEOOTA LOXUPOTEPA TWV EKTIHWHEVWY yla tnv Foot Locker ($63,07, +5,9%) pe avénon twv NWARCEWY KOTA
9,7% oc oxéon He Tépuol. BeAtiwon tng ektipnong etiowwv £06dwv amd tnv Dell Technologies ($56,65,
+1,5%). Anwleleg ya tnv Tesla ($294,79, -7,8%) kabw¢ oL emevbuTEG emavaglohoyolv T TOALTIKY Uelwong Twv
TEAKWV TLUWV o€ oxéon Me tnv emiteuén kepdodopiag.

OETIKA KVOUVTOL T AOLOTIKA XpnatiothpLla orfpepa, Aapupavovtag wbnon tnv atotodofia mwg ot HMA kat n Kiva
Bplokovtal Kovtd o€ cupdwvia yla TIG EUMOPLKEG Toug oxéoels. O Seiktng Nikkei evioxtBnke 1,02% kot o Shanghai
Composite 1,12%.

To netpgélato umoxwpnoe tnv Napackeur) oAokAnpwvovtag tnv eBSoudda pe anwAeleg. H T tou apyol ékAeloe
ota $55,80/BapéAL onpelwvovtag npeprola mtwon 2,48%.

MTWTKA KWWABNKE 0 XpUOOG 0TO PeYOAUTEPO HEPOC TNG ouveSpiaong tng MapaoKeUng, e To SOAAGPLO va evioxVEeTaL
£vavTl evog KaAaBlol Bactkwv voplopdtwy. H Tt tou xpuool umoxwpnos 1,52% kot ékAeloe oto $1293,40/
OUYKLA.

To SoAdplo evioxUONKe évavtl TWv BAcLKWY VouLlopdtwy tnv Mapaokeun. H wootipio EURUSD StopopdwOnke oto
1,1365 (kAeiowo N. Yopkng) onuetwvovtag ntwon 0,05%.
Ta ZxOA yLa TLg AUEPLKAVIKEG MeToyEG empeAeital n Piraeus Securities.
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OLKOVOULKEC AVOLKOLVWOELG OO0

OLKOVOULKEG AVOLKOLVWOELG

Opa  Xwpa|Nepoxy MNepiodog Avakoivwon MponyolUpevn AvaBswpnon Ektipnon Mpaypotikn
Nap 01-Map
1:30 IN Jan Jobless Rate 2.40% - 2.40% 2.50%
2:30 IN Feb F Nikkei Japan PMI Mfg 48.5 - - 48.9
3:45 CH Feb Caixin China PMI Mfg 48.3 - 48.5 49.9
9:00 GE Jan Retail Sales MoM -4.30% -3.10% 2.00% 3.30%
9:00 GE Jan Retail Sales YoY -2.10% -1.60% 1.20% 2.60%
10:55 GE Feb F Markit/BME Germany Manufacturing PMI 47.6 - 47.6 47.6
10:55 GE Feb Unemployment Claims Rate SA 5.00% - 5.00% 5.00%
11:00 EC Feb F Markit Eurozone Manufacturing PMI 49.2 - 49.2 49.3
11:00 GR Feb Markit Greece Manufacturing PMI 53.7 - - 54.2
11:30 UK Feb Markit UK PMI Manufacturing SA 52.8 52.6 52 52
12:00 EC Jan Unemployment Rate 7.90% 7.80% 7.90% 7.80%
12:00 EC Feb A CPI Core YoY 1.10% - 1.10% 1.00%
12:00 EC Feb CPI Estimate YoY 1.40% - 1.50% 1.50%
15:30 us Jan Personal Income - 1.00% 0.30% -0.10%
15:30 us Dec Personal Income 0.20% 0.30% 0.40% 1.00%
15:30 us Dec Personal Spending 0.40% 0.60% -0.30% -0.50%
15:30 us Dec PCE Core MoM 0.10% 0.20% 0.20% 0.20%
15:30 us Dec PCE Core YoY 1.90% - 1.90% 1.90%
16:45 us Feb F Markit US Manufacturing PMI 53.7 - 53.7 53
17:00 us Feb ISM Manufacturing 56.6 -- 55.8 54.2
17:00 us Feb F U. of Mich. Sentiment 95.5 - 95.9 93.8
17:00 us Feb F U. of Mich. Current Conditions 110 - -- 108.5
17:00 us Feb F U. of Mich. Expectations 86.2 - -- 84.4
Agut 04-Map
11:30 EC Mar Sentix Investor Confidence -3.7 - -3.1 --
11:30 UK Feb Markit/CIPS UK Construction PMI 50.6 -- 50.5 -
12:00 EC Jan PPI MoM -0.80% - 0.30% -
12:00 EC Jan PPI YoY 3.00% - 2.90% -
17:00 us Dec Construction Spending MoM - -- 0.20% -
TpL 05-Map
2:30 IN Feb Nikkei Japan PMI Services 51.6 - - --
3:45 CH Feb Caixin China PMI Services 53.6 - 53.5 --
10:55 GE Feb F Markit Germany Services PMI 55.1 - 55.1 -
11:00 EC Feb F Markit Eurozone Services PMI 52.3 - 523 -
11:30 UK Feb Markit/CIPS UK Services PMI 50.1 - 50.1 -
12:00 EC Jan Retail Sales MoM -1.60% - 1.00% --
12:00 EC Jan Retail Sales YoY 0.80% - 1.90% --
16:45 us Feb F Markit US Services PMI 56.2 - 56.2 -
17:00 us Feb ISM Non-Manufacturing Index 56.7 - 57.2 --
17:00 us Dec New Home Sales MoM 16.90% - -0.30% -
21:00 us Jan Monthly Budget Statement -$13.5b - $3.0b -
Tet 06-Map
10:30 GE Feb Markit Germany Construction PMI 50.7 - - --
12:00 EC OECD Interim Economic Outlook
15:15 us Feb ADP Employment Change 213k - 185k --
15:30 us Dec Trade Balance -$49.3b - -$54.2b --
21:00 us U.S. Federal Reserve Releases Beige Book
Nep 07-Map
12:00 EC 4QF Employment QoQ 0.30% - - --
12:00 EC 4QF Employment YoY 1.20% - - --
12:00 EC 4Q Gross Fix Cap QoQ 0.20% 0.70% 0.30% -
12:00 EC 4Q Govt Expend QoQ 0.20% 0.30% 0.40% -
12:00 EC 4Q Household Cons QoQ 0.10% - 0.30% --
12:00 EC 4QF GDP SA QoQ 0.20% - 0.20% --
12:00 EC 4QF GDP SA YoY 1.20% - 1.20% --
12:00 GR Dec Unemployment Rate 18.50% -- - -
12:00 GR 4QF GDP (QoQ) 1.00% - - -
12:00 GR 4QF GDP SA YoY 2.20% - - -
12:00 GR 4QF GDP NSA YoY 2.40% - - -
CH Feb Foreign Reserves $3087.92b - $3087.90b --
14:45 EC Mar-07 ECB Main Refinancing Rate 0.00% -- 0.00% -
14:45 EC Mar-07 ECB Marginal Lending Facility 0.25% - 0.25% -
14:45 EC Mar-07 ECB Deposit Facility Rate -0.40% - -0.40% -
15:30 us Mar-02 Initial Jobless Claims 225k - - -
15:30 us Feb-23 Continuing Claims 1805k - - --
15:30 uUs 4QF Nonfarm Productivity 2.30% 2.20% 1.50% --
15:30 us 4QF Unit Labor Costs 0.90% - 2.00% -
Nap 08-Map
CH Feb Trade Balance $39.16b - $27.15b --
CH Feb Exports YoY 9.10% - -2.20% -
CH Feb Imports YoY -1.50% - 1.30% --
1:50 IN 4QF GDP SA QoQ 0.30% - 0.40% -
1:50 IN 4QF GDP Annualized SA QoQ 1.40% - 1.70% -
1:50 IN Jan BoP Current Account Balance A¥452.8b - A¥161.0b -
9:00 GE Jan Factory Orders MoM -1.60% -- 0.30% -
9:00 GE Jan Factory Orders WDA YoY -7.00% -- -4.00% -
12:00 GR Jan Industrial Production YoY 1.10% - - --
15:30 us Jan Housing Starts MoM -11.20% - -- --
15:30 us Jan Building Permits MoM 0.30% - - --
15:30 us Feb Change in Nonfarm Payrolls 304k - 185k --
15:30 us Feb Unemployment Rate 4.00% - 3.90% --
15:30 us Feb Average Hourly Earnings MoM 0.10% - 0.30% --
15:30 us Feb Average Hourly Earnings YoY 3.20% - 3.30% -
0.3
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OL Ayop€c AVOAUTLIKA

OuodAoya | KuBepvntikad, Etalpikad, AsikTeg
Tipég OpoAdywv 7 -10 €rn | MetaBoAn % and Apxn

Hy
HMA -0.3
Eupwlmvn -0.1
lepuavia -0.1
Ianwvia -0.1
MB 0.0
EAAGSa 0.1
Avaduopeveg AyopEg
Kparika ($) -0.4
ETaipika
Eupwlovn (IG) 0.0
HMA (IG) 0.1
HMNA High Yield 0.0
Spreads 10 €tn | MeTaBoAn p.B.
Avaduopeveg Ayopeg 361 0
Ionavia 101 2
ItaAia 255 -2
MopToyahia 131 2
IpAavdia 65 1
EAAGSa 347 -1
Spreads 5 én
iTraxx IG Eupwlmvn 63 1
iBoxx IG HMA 59 -1
iTraxx HY Eupwlwv 280 3
iBoxx HY HMA 343 -5
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Ané6éSoon otn AfEN 2 £Tn | MetaBoAn p.B and Apxn

Metoxég | Acikteg l'evikoi / KAadikol, OgpeAiwdn

A€eiKTES | MeTaBoAn % ano Apxn

Tiun Hy
MSCI World, $ 2,096.4 0.5
HOA
S&P 500 2,803.7 0.7
Dow Jones 26,026 0.4
NASDAQ 7,595.4 0.8
Russell 2000 1,589.6 0.9
VIX Index 13.57 -8.2
S&P 500 Growth 1,700.4 0.8
S&P 500 Value 1,111.2 0.6
Eup®nn
STOXX 600 374.2 0.4
EUROSTOXX 50 3,312.1 0.4
FTSE-100 (UK) 7,106.7 0.5
DAX-30 (Feppavia) 11,601.7 0.7
CAC-40 (FaAhia)  5,265.2 0.5
SMI (EABeTia) 9,412.0 0.2
IBEX 35 (Ionavia) 9,268 -0.1
MIB 30 (ITaAia) 20,695 0.2
MSCI Growth 134.4 0.6
MSCI Value 113.5 0.1
Ianwvia
Nikkei 21,822 1.0
EAAada
ra 712.6 0.7
FTSE Large Cap 1,852.9 0.9
FTSE Mid Cap 1,134.4 1.1
Tpaneleg 548.8 0.5
MSCI EM, $ 1,051.5 0.1
MSCI Eastern I 164.2 -0.2
RTS ($) - Pwoia 1,187.4 -0.1
ISE 100 - Toupkia 103,267 -1.2
MSCI Latam, $ 2,775.8 -1.6
Bovespa - BpaQiAia 94,604 -1.0
MSCI Asia, $ 531.9 0.5
CSI - Kiva 3,794.1 1.2
Sensen - Ivdia 36,064 -
ASX - AuoTpalia 6,217.4 0.4
Epnopelpata
MeTaBoAn % and Apxn

Tiun Hup
CRB Reuters 181.5 -0.68
Dry Baltic 664.0 0.91
MNeTpéAaio 55.8 -2.48
Duoikd AEpio 2.9 1.67
SiTapi 454.0 0.33
KaAapnoki 364.0 0.55
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0.1
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-1.39
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-3.00

Mnv
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0.8
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-0.1
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2.0

0.7
0.9
1.1
0.5
0.1
-0.2
-0.1
-1.2
-1.6
-1.0
0.5
3.4
0.5
0.8

Mnv
-0.68
0.91
-2.48
1.67

0.33
0.55

3pnv
11.3

11.8
11.6
14.5
17.9
-46.6
12.5
11.2

10.8
10.4
5.6
9.9
11.3
11.7
8.5
12.9
11.6
9.6

9.0

16.2
15.2
16.3
24.8
8.9
7.9
11.1
13.1
8.2
7.6
9.6
26.0
0.0
10.1

3pnv
6.89
-47.76
22.88
-2.76
-9.79
-2.93

TR Hu
HMNA 2.55
lepuavia -0.51
Ianwvia -0.14
M.BpeTavia 0.80
FaAAia -0.43
Ionavia -0.25
Itahia 0.36
MopToyahia -0.25
Anédoon orn Afjén 10 émn
HMNA 2.75
leppavia 0.18
Ianwvia -0.01
M.BpeTavia 1.30
FaAAia 0.58
Ionavia 1.20
ItaAia 2.73
MopToyahia 1.49
IpAavdia 0.83
EAAGBa 3.65
52 EBd
'‘ETOuG  YwnAo XapnAo
11.3 -4.9 16.9
11.8 -4.7 19.5
11.6 -3.4 19.9
14.5 -6.6 22.7
17.9 -8.8 25.5
-46.6  -62.5 33.4
12.5 -5.2 20.5
11.2 -4.8 18.6
10.8 -5.9 14.3
10.4 -7.9 13.9
5.6 -10.1 8.7
9.9 -12.1 12.9
11.3 -6.9 15.6
11.7 -0.7 15.6
8.5 -9.9 11.8
12.9 -15.7 15.5
11.6 -4.1 15.1
9.6 -8.6 13.2
9.0 -10.7 15.2
16.2 -17.5 20.2
152 -16.8 19.7
16.3  -15.0 24.4
24.8 -47.4 51.0
8.9 -14.4 181,
7.9 -9.0 11.6
11.1 -8.5 14.9
13.1 -13.2 22.0
8.2 =il2 il 17,3
7.6 -4.0 37.0
9.6 -13.9 14.7
26.0 -8.3 29.2
0.0 -7.5 11.0
10.1 -2.4 14.9
52 EBS
'ETOouG YwnAO  XaunAod
6.89 -12.30 7.90
-47.76 -62.57 11.60
22.88 -27.44 31.73
-2.76 -42.00 12.43
-9.79 -23.44 3.06
-2.93 -11.70 10.39
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e Nkl

Erutokia & ZuvaAayua
Enmréxia Libor
ERd Mnv 3unv ‘EToug EUR uUsD GBP CHF JPY
4 6 4 6 6 ERdopadag -0.373 2.408 0.697 -0.803 -0.066
16 1 10 10 2 EpSopdadwv -0.371 0.171 - -0.001  0.111
1 3 1 0 0 Mnva -0.368 2.482 0.728 -0.784 -0.099
3 4 3 5 5 3 Mnvav -0.310 2.599 0.853 -0.706 -0.073
1 2 1 3 3 6 Mnvav -0.230 2.682 0.987 -0.648 0.009
1 ) 1 . 1 12 Mnvav -0.108 2.879 1.135 -0.505 0.107
b o ] a
5 a6 5 1 1 ZuvaAiaypa |'METCIBO)\I’] % anod Apxn
0 1 0 10 10 Tiun Hu EBS Mnv 3unv ‘EToug
AVENTUYHEVEG AYOPEG
EUR/USD 1.1365 -0.1 0.3 -0.1 -0.9 -0.9
GBP/USD 1.3202 -0.5 1.1 -0.5 3.5 3.5
USD/IPY 111.89 0.4 1.1 0.4 2.0 2.0
USD/CHF  0.9993 0.1 -0.1 0.1 1.8 1.8
AUD/USD 0.7079 -0.2 -0.7 -0.2 0.4 0.4
4 10 4 7 7 USD/CAD 1.3297 0.9 1.2 0.9 2.5 2.5
0 9 0 % 6 EUR/IPY  127.18 04 1.4 0.4 1.1 1.1
2 3 2 1 1 EUR/CHF  1.1358 0.1 0.2 0.1 0.9 0.9
1 14 1 2 2 EUR/GBP  0.8607 04 -0.9 0.4 -4.3 -4.3
EUR/NOK  9.7571 0.2 -0.2 0.2 -1.5 -1.5
! 6 ! 3 3 Avaduopeveg Ayopég
22 2 22 22 Usp/cNY  6.7064 02 -0.1 0.2 -2.5 -2.5
2 -1 -2 -1 1 USD/RUB 65.9193 0.1 08 0.1 -4.9 -4.9
2 1 2 -23 23 ySD/BRL  3.7780 0.6 0.8 0.6 2.7 2.7
1 0 1 -7 -7 USD/INR  70.9113 0.2 -0.3 0.2 1.6 1.6
-1 -16 -1 -75 -75 USD/TRY 5.3733 0.7 1.0 0.7 1.6 1.6
KAadoi | MetaBoAn % ano Apxn 52 EBS
Tipn Hp EBS Mnv 3unv ‘ETouG  YwnAo XapnAo
HMOA
MNpwTeg UAEG 343.5 -0.2 -1.6 -0.2 8.5 8.5 -10.9 16.4
TexvoAoyia 1,249.0 0.7 1.0 0.7 14.8 14.8 -6.7 23.6
KoIvig w@eAeiag 288.1 0.2 -0.1 0.2 7.2 7.2 -0.1 18.4
Yyeia 1,073.7 1.4 0.3 1.4 7.2 7.2 -3.5 17.7
Evépyeia 488.7 1.8 1.1 1.8 15.2 15.2 -16.2 23.6
XpPNHATOIKOVOUIKA 441.6 0.5 0.8 0.5 11.6 11.6 -10.5 20.4
AkivnTa 214.5 -0.1 -1.2 -0.1 11.5 11.5 -1.6 17.4
Ynnp. Enikoivwviag  155.2 0.8 0.6 0.8 11.8 11.8 -4.4 18.7
Biopnxavia 640.9 0.1 0.2 0.1 18.2 18.2 -4.8 27.0
Mn KukAika 558.6 -0.2 -0.4 -0.2 7.0 7.0 -4.6 12.4
KUkAIKa npoiovTa 875.0 0.9 0.1 0.9 12.0 12.0 -7.5 21.5
Euponn
Mp®TEG UAEG 2,707.6 0.7 0.3 0.7 14.5 14.5 -9.6 18.1
TexvoAoyia 445.4 0.8 -0.3 0.8 13.5 13.5 -12.1 18.8
KoIvAg wpeAeiag 307.9 0.0 -0.5 0.0 7.7 7.7 -1.2 17.4
Yyeia 772.4 0.5 0.8 0.5 9.0 9.0 -0.7 17.4
Evépyeia 331.5 -0.1 -0.4 -0.1 10.1 10.1 -9.8 13.7
XpnuaToikovouika  716.3 0.0 3.1 0.0 10.8 10.8  -14.0 14.7
TnA€nikoIVWVIeG 238.4 -0.3 -2.3 -0.3 -2.7 -2.7 -14.1 3.1
Biopnxavia 2,041.9 -0.1 -0.5 -0.1 12.3 12.3 -7.0 15.9
Mn KukAIka 3,294.2 1.0 -0.1 1.0 10.2 10.2 -3.7 12.9
KUkAIKG npoiovTa 1,908.6 1.2 2.5 1.2 15.1 15.1 -11.8 19.4
OcpeAIdn PE EPS Growth P/BV ROE DY
'18 '19 '18 '19 '8 '19 '18 '19 '18 '19
S&P 500 16.7 15.7 21.7% 6.3% 3.2 2.9 26.6% 26.1% 2.0% 2.2%
EuroStoxx 14.1 129 2.1% 9.1% 1.5 1.4 14.5% 14.8% 3.5% 3.8%
EuroStoxx Bks 9.5 8.5 3.7% 4.3% 0.8 0.8 8.6% 8.6% 5.7% 6.2%
Dax 30 13.0 11.8 -4.6% 9.7% 1.5 1.4 13.6% 14.0% 3.4% 3.6%
FTSE100 14.5 13.4 25.7% 4.5% 3.0 3.1 19.1% 20.3% 4.8% 4.9%
EAANGSa 14.9 12.2 21.1% 11.2% 1.6 1.6 12.1% 12.9% 4.1% 3.9%
Nikkei225 15.2 140 6.0% 8.7% 1.6 1.5 10.9% 10.3% 2.1% 2.2%
Pwaia RTS($) 7.5 6.7 42.4% 2.5% 2.3 1.9 25.1% 25.6% 5.6% 6.3%
World Equities  16.0 14.8 16.4% 6.3% 2.7 2.5 20.7% 20.5% 2.7% 2.9%
BpaliAia Boves] 16.4 14.5 62.2% 9.8% 2.9 2.6 16.5% 17.4% 3.5% 3.9%
Emerging Mark¢ 15.7 14.1 12.6% 5.7% 2.4 2.2 15.6% 15.4% 3.3% 3.6%
Ivdia Sensex 27.5 21.2 16.9% 23.7% 4.0 3.6 21.1% 22.6% 1.6% 1.9%
Hang Seng Chir 12.7 11.3 2.2% 8.1% 2.1 1.7 13.8% 13.5% 3.8% 4.1%
MeTaBoAn % and Apxn 52 EBd
Tipn Hp EBd Mnv 3unv 'ETOUuG YwnAO  XaunAod
Xpuoodg 1293.4 -1.52 -2.62 -1.52 0.85 0.85 -5.27 11.47
Ao 15.2 -2.37  -4.68 -2.37  -2.39 -2.39  -12.62 9.44
XaAkog 6502.0 -0.44 -0.03 -0.44 9.08 9.08 -11.31 13.61
AAoupivio 1900.8 0.32 0.17 0.32 4.28 4.28 -29.60 7.39
NikéAlo 13114.5 1.12 1.54 1.12 23.67 23.67 -16.73 25.66
Tuuég kKAeloipatog: 01/03/2019 | Aoia: 04/03/2019 c.4
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Mwoocaplo

Emtoxia

Euribor European Interbank Offered Rate. To péoo emitokLo Savelopol peTafy pLag peydAng opadag tpanelwv tng Eupwlwvng. Avakolvwvetal kabnpepivd, oe Stadopeg AneLg (amo
1 eBdouada péxpt 1 €tog).

Libor London Interbank Offered Rate. To péoo emtdkio Savelopol HeTagy Twv Tpanelwv otnv ayopd tou Aovsivou. Avakowvwvetal kabnpeptvd, o Stddopeg Aiéetg (and 1 nuépa
uéxpt 1 €toc) kau og SLadopa vopiopata.

Ouodroya

Anddoon otn Afgn H aréSoon rmou Ba AdBeL o emevuTtrig av Stakpotrioet To opdAoyo péxpt tn AREn [ekppaleton wgmocootod emi totg 100 (%)].

Spreads 10t H Stadopd tng anddoong opoAdywv pe TNV armddoan evog opoAdyou avadopds iSlag SLAPKELAS, TNV IPOKELMEVN TNG YEPHAVLKAG 10eTiag.

Bid [price] H emukparovoa TLur oTnv ayopd otnyv omnoia évag enevutrig SUvaratl va ouAioeL.

Ask / Offer [price] H emkparovoa TLur otV ayopd otny onoia évag enevdutig SUvatat va ayopdaoet.

Treasuries OpodAoyo dnpoociou twv HMA.

T-Bill ‘Evtoko ypappdrtio / Opodloyo Snpociou BpoaxunpdBeopng Stapketag.

iTraxxIG Eupw{wvn Aeiktng mou amnoteAeital and 125 toootabuiopéva CDS Eupwmoikwy eTatpelwy enevSuTkig StaBaduiong.

iBoxx IG HMA Aeiktng mou amoteAeitat and 125 oootabuiopéva CDS etatpetwy HMA enevutikig StaBabuiong.

iTraxx HY Eupwiwvn
CDS [Credit Default Swap]

Aeiktng mou amoteeital and 60 toootabutopéva CDS Eupwmnaikwy etatpelwv unAwv anoSOcewv Kat HeyEANG EUMOPEVCLUOTNTOS.

SupBoAato avtodhayng kvdvvou abétnong unoxpewoswy. Mpdkettal yia oUpBaocn avtaAAayrg oThv omoia 0 ayopaoTr§ TNG MPAYUOTOMOLEL CELPA TANPWHWY TIPOG TOV
avTLoUHBOANOHEVO TIWANTH Kal o€ avTdAlaypo SExeTal ebArmag TANPWH O TEPLITTWON TIOU 0 EKSATNG KATIOLOU TILOTWTIKOU pécou abetioeL Tnv S£éopeuon .

MeToyxég

Aventuypévn / Avadudpevn ayopd

S&P 500 Index

Dow Jones Index

Blue Chip
NASDAQ Index

Russel 2000 Index
VIX Index

S&P 500 Growth Index

S&P 500 Value Index
STOXX 600 Index
EUROSTOXX 50 Index
FTSE 100 Index

DAX 30 Index

CAC 40 Index
SMI Index

IBEX 35 Index
MIB 30 Index

MSCI Growth Index [Europe]

MSCI Value Index [Europe]
Nikkei Index

Tevikog Agiktng [FA]

FTSE Large Cap Index

FTSE Mid Cap Index

MSCI EM Index

MSCI Eastern Europe Index

RTS Index ($)

ISE 100 Index

MSCI Latam Index
Bovespa Index

MSCl Index Asia

CSI - Kiva

Sensex - Ivéia

ASX Auotpalia

CRB Reuters Index
Baltic Dry Index

PE [Price/Earnings]
EPS Growth

P/BV [Price/Book Value]
ROE [Return On Equity]

DY [Dividend Yield]

Aev UTAPXEL ETILONUOG OPLOUAG TNG QVETTTUYHEVNG AyOPAG OANG YEVLKG OTOV XPNHATOOLKOVOULKO XWPO, 0 OpOoG avabEPETal 08 XWPEG He OXETLKA LYNAG BaBUo uroSopng kat
avdatuéng. Qotéco ol Stadopol oikol okovoutkig afloddynong (mx. MSCI, S&P) éxouv kaBopioel, BAoel emleypévwy KpLTNPpiwy, TG XWPEG TTOU KATOTAOOOUV OTLG
QVETITUYHEVEG QYOPEG, OE AVTLOLAGTOAN HE TLG AVOSUOUEVEG QyOPES.

Aeiktng 500 petoxwv peydAwv etatpelwv otig HMA, otabuiopévwy Baoel kebahatonoinong. O Seiktng nepthapBdvel 6GAoug toug Bactkolg otkovoptkolug kKAdSoug. Metagy twv
KpLtnpiwv yla tg petoxég mou mephapPavovtat oto Seiktn eival n kepahatonoinon, n EPNOPEVCLHOTNTA KAt 0 KAAS0G oTOV 0Ttolo aviKeL N eTatpeia.

Aeiktng 30 petoxwv otig HMA etaupelwv mou nyouvtat tou kKA&dou toug (blue chip), otabuiopévwy Baoet TLUAG.

Avadépetal otn petoxr HEYEANG, EBVIKA avaywpLOUEVNG ETALPELAS, TIOU ival EUPEWG KATAELWHEVN KAl OLKOVOULKE EUpWOTH.

MeTtoxtkog Seiktng, mepAapBAVEL HETOXEG Kol Tapoupolou tumou xpedypada (6rmwg ADRs) elonypévwv oto xpnpotiotripto tou Nasdag, otaBuiopévwv PBdaoet
kedalatonoinong. O Seiktng mephapBAavel eTaLpieg AUEPLKAVLKES KAL UN.

Aeiktng 2000 petoxwv etaptlwv HMA, pikprg kedpaiatomnoinong.

AgiKTNG LETABANTOTNTOG TNG XPNHATLOTNPLOKAG ayopds, avtavakAd to "aioBnua ¢popou” twv enevdutwy, Seiktng Baclopévog oty TEKUAPTH HETABANTOTNTA TWV SLKAULWUETWY
(options) otov S&P 500.

A€(KTNG LETOXWV OUEPLKAVIKWY ETALPELWY, OTAOULOUEVWY BACEL KEGOAQLOTIOINGNG, TIOU AVOEVETAL VAL EXOUV SUVOMLKA avarttuén kot pubud avénong kepdwv avw Tou HEcoU
6pou O€ OXECN e TOV KAAS0 TOUG I} To GUVOAO TNG ayopds.

AE{KTNG LETOX WV AHEPLKAVLKWY ETALPELWV, OTABULOPEVWY Bdoel kebaAalomoinong, ou €xouv Loxupd Bepelelwdn ototxeia.

Aeiktng 600 PETOXWV ETAUPELWV XOUNAAG, peEcaiag kat LPNARG kedahatomoinang artd 18 StadpopeTikég EupWALKES XWPES.

Aeiktng 50 HETOXWV ETALPELWV TTOU NyoUvTaL Tou kKAdSou toug (blue chip) and 12 Eupwraikég XWpeg.

Agiktng petoxwv Twv 100 gTauplwv pe tnv ubnAdtepn kebahatomoinon tou xpnuatiotnpiou tou Aovsivou, otabuiopévwy Baoet kedpoAatomoinong.

Aeiktng ouvoAlkig amddoong (total return) 30 petoxwv mou nyoUvtow Tou kAGSou toug (blue chip) kat Stampaypatevovion oto Xpnpotiotipto g Opavkdovptng. H
ouvoAkn anodSoon mepthapBavel Ta KepoAatakd KEPSN, Ta PEPLoHATA KAt TG EMLOTPODEG Kedahaiou.

Ae{kTNG LETOXWV TWV 40 peyaAUTEPWV ELCNYHEVWY ETALPELWV TNV ML, Baoel kepaAalomoinong KoL EUMOPEVCLUOTNTAG.

A&iKTNG LETOXWV TWV PeYOAUTEPWV KA TILO EUMOPEUCLUWY ETALPELWV TOU SLampaypatelovTat oTa Xphpatiotipia thg Fevelng, tTng Zupixng Kot tng Baotheiag.

AelKTNG 35 HETOXWV ETALPELWV HE TN HEYAAUTEPN EUMOPEVCLUOTNTA OTO XPNUATLOTAPLO TG Madpitn, otabuiopévwy Baoel kepahatomnoinong.

Aeiktng 30 HETOXWV TWV HEYOAUTEPWY ELONYHEVWV ETALPLWV OTO XPNHATLOTHAPLO TOU MIAAvo.

AeiktnG he EUPWITOIKEG LETOXEG ETALPELWV TIOU AVOUEVETAL VAL £XOUV pUBO aUENong KeEPSWV Avw TOU HECOU BPOU OE OXEDT ME TOV KAASO TOUuG fj To 0UVOAO TG ayopds.
AeikTng e EUpWIOLKEG LETOXEG TIOU €XOUV LOXUP G Bepelelwbn otoLyeia.

AeikTnNG 225 HETOXWV, ELONYUEVWY OTO XPNUATLOTHPLO TOU TOKLO, OTAOULOMEVWY BACEL TLUAG.

O Tevikog Aeiktng tou Xpnpatiotnpiou ABnvwv. NepthapBdvel 60 peToxEg, otabuLopéveg Bdoel kedpahatomoinong.

AeiKTNG 25 PETOXWV ETALPELWV MEYEANG KEGAAALOTIOINONG TTOL SLAMPaAYATEVOVTAL 0TO XPNUOTLOTAPLO ABNVWV Kot £X0uv UPNAR EUMOPEUCLUOTNTA.

Aeiktng peToxwv pecaiag kebahatonoinang keboahatonoinang mou Stampaypatevoviatl 6To Xpnuattotriplo ABnvwy, otabutopévwy Bdoet kebaAatonoinong.

Aeiktng peToxwv arnd 23 avaduopeveg ayopEg, ephapBavel dvw ard 800 tithoug.

Aeiktng 51 HETOXWV ETALPELWV, LEYAANG kat peoaiag kebahatomoinang, AvatoAikng Eupwring (Pwaoiag, MoAwviag, Toexiag kaw Ouyyapiag).

Aeiktng 50 PETOXWV HE TN HEYQAUTEPN EUTOPEVCLUOTATA TIOU SLATPAYUATEVOVTAL OTO XPNHATLOTHPLO TG Mooxag otnv Pwaia.

Aeiktng 100 petoxwv, Paoet kepahalomoinang, mou SLampaypateyovTal 6To XpNHATLOTHPLO TG KwvoTtavtivounoAng otnv Toupkia.

Aeiktng 140 peTOX WV ETAUPELWY, HEYGANG Kat peoaiag kedpahatomoinong, Aatvikng Apeptkrg (Bpagihiag, Megiko, Xihng, Koloupiog kaw Mepou).

AEIKTNG HETOXWV HE TN HEYOAUTEPN EUMOPEVCLUOTNTO TIOU SLATPAYHATEVOVTOL OTO XPNHUOTLOTAPLO Tou 240 MdoAo otnv Bpadihia.

AeiKTNG METOX WV ETALPELWY HEYAANG Ko HeTatag KEPOAALOTIOLNGNG OO OKTW AVASUOHEVEG XWPEG TG Actag.

Aeiktng 300 A-share PHETOXWV ELONYHEVWY OTO XPNUATLOTAPLO TNG ZayKdng otnv Kiva.

Aeiktng avadopdg Tou xpnpatiotnpiov e BopBang otnv Ivdia.

AelkTnG ETOXWV TWV 200 PeYoAUTEPWY ETALPELWV TOU XpnHatLoTnpiov Thg AucTtpahiag.

Aeiktng oupBoAaiwv HEAOVTLKAG EKTARPWONG TEPLTOU 20 EUMOPEVHATWV.

0 Seiktng mou ekdpdlel to eminedo vavAwv mou EMLKPATEL 0TV ayopd mhoiwv §npol doptiou.

H tpéxouoa TLU Pog Ta EKTLLWHEVA ETAOLA KEPSI, TWV ETALPELWY TIOU GUVOETOLV TOV SEiKTn.

O EKTLLWHEVOG pUBUOG ENONG TWV KEPSWV TWV ETALPELWV IOV CUVOETOULV TO SeiKTn.

H ) tou Seiktn mpog tv eKTLHWHEVN OTAOULOHEVN AOYLOTLKA afia TwV ETALPELWY TTOU GUVOETOLV TO SEiKTh .

H anddoon twv 16iwv Kedahaiwv. Asiktng ekTLpWUEVWY KEPSWV TIPOG Ta 8l keddAara, ekPpdlel TOCO AMTOSOTIKA XPNOLUOTIOLOUV OL ETAULPELES TTOU CUVBETOULY TO SeikTn Ta
KebAAaLA TOUG.

H eKTLLWHEVN LEPLOUOTLKA QITOS00N TWV ETALPELWV TTIOU GUVBETOULV TO SeiKTn.
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To mapov évtumno ek86BnKe and tnv unnpecio Owkovopkrg AvaAuong kat Emevéutikig Ztpatnyikng tng Tpanelag Netpanwg (edpegric n «Tpdmnelar), n onoia enontevetat and tnv Evpwnaikn Kevipt-
k) Tpanela oe ouvepyaoia pe tnv Tpanela tng EAAGS0G, kat arootéAAetal 1 TiBetan otn 81dBeon TpitWV XWPIG VoL UTLAPXEL UTIOXPEWGH TIPOG TOUTO OO TO CUVTAKTN Tou. To mapov Keipevo r Hépog
ToU 8ev pnopei va avanapaydei Le OMOLOVEATIOTE TPOTIO XWPIG TNV TTPONYOUUEVN YPATITH £YKPLON OITO TOV GUVTAKTN TOU.

O ntepthapBavopeveg oto mapdv Aknpodopieg i andPelg ansuBuvovral o€ UGLOTANEVOUG ) SUVNTIKOUG TTEAATEG HE YEVIKO TPOTIO, XWPiG va €Xouv AdBeL uTt' OV TIG EEATOULKEUHEVEG TIEPLOTAOELG,
TOUG EMEVEUTIKOUG OTOXOUG, TNV OLKOVOUIKH SuvatotnTa Kot TV MEPA A yvwon Twv mibavwv rapaAnmtwy Tou mapovTog Kat, we EK TOUTOU, SEV CUVLOTOUV Kal §ev MPETEL va eKAapUBAvovTal WG
npotacn 1 tpoodopd yLa tn Stevépyeila cuvaAAaywV O XPNHOTOTIOTWTIKA Héoa i} vopiopata, oUte wg oluotaon 1} cUpBoUAN yia tn AfPn enevduTikwv anopAcewv OXETIKA HE autd. AapBdvovtag
ur’ OV Ta tapanavw, o ARTTNG TG tapovcag AnPodOPNoNG TPEEL VOL TIPOXWPNCEL 0T SLKK Tou £épeuva, avdluon Kot emtiBeBaiwon tng TANpodopiag Mo MEPLEXETOL OE QUTO TO KEIMEVO Kat va
avalntroel ave§aptnteg VOULKES, GOPOAOYLKEG Kol EMEVOUTIKEG CULBOUAEG amo enayyeApaties, mpv npoxwproet otn An tng enevdutikig Tou anddaong.

O tAnpodopieg rou ektibevtat oo apdv Bacilovral oe mnyég nou n Tpanela Oswpsi aflonioteg kat apatiBevral avtovoleg, aAld n Tpamnela Ssv propei va eyyunBei thv akpifeta kot TAnpoTn-
TA ToUG. OL anmoYELg KOt EKTLHAOELG IOV EKTIBEVTAL 0TO POV apopoUV TV TAON TNG EYXWPLAG KOl TWV SLEOVWV XPNLOTOOLKOVOULKWY 0yopwV KATA TNV avaypadouevn nuepounvia (ttpég kKAeloipa-
TOG) KOl UTLOKELVTOUL 0 PeTABOAEG Xwpig eldomoinon. H Tpamnela ev8éxeTat, woTd60, Vo CUMTEPIAGBEL OTO TTOPOV EPEUVEG OTOV TOUEX TWV ENMEVSUCEWV, OL OToiEG £XOUV EKMOVNBEi and tpita npdow-
ma. ITnv nepintwon autr, n Tpdnelo SV TPOMOMOLEL TIG WG AVW EPEUVEG, OAAA TG TAPABETEL AUTOUOLEG Ko, CUVENWG, Sev avalapBavel onoladrnote euBuvn yia to eplexopevo avtwv. H Tpdrme-
T 6ev uTtoxpeOUTOL VA ETLKOULPOTIOLEL TIG TANPOdOpPieg TToU epmepLéXovtal 6To tapov. Aappdvovrtag urt' Py ta avwtépw, n Tpanela, ta MEAn tou AlowkntikoU thg ZupBouliou kat ta uneBuva
npocwra oudepia euBUVN avalapBdavouv wg rtpog T TAnpodopisg tou repthapBavovtat 6To Tapov f/Kat TV EKPacn TUXOV ENEVEUTIKWY anodAoswv ou Aappdavovtol cUNPWVA HE QUTEG.

0 Opthog thG Tpamnelag Newponwg ivar évag opyaviopos pe onpavikn eAAnvikr, aAAd kat av§avopevn Stebvi mapouocia Kot PeydAo U pog TOPEXOUEVWV EMEVSUTLKWV UTINPECLWV. £T0 MAAIOL0 TwV
ENMEVSUTIKWV UTtNPECLWV TIou Tapéxet n Tpdmnela f/kau GAAeG etatpeieg Tou Opidou tng evEéxeTal va avakUPoUV MEPLNTWOEL CUYKPOUGH G CURDEPOVIWVY OE OXECH UE TLG TIOPEXOUEVEG OTO MAPOV
rniAnpodopieg. IXETIKA emtonpaivetal 6t n Tpamnela, ta unteUOuva TPpdowWTa r/Kat oL eTalpeieg Tou Opilou g petady dAAwv:

a) Agv uTtOKeWVTOL OE Kapia anaydpeuch 6cov adopd otn Sianpaypdrteuon yia idto Aoyaplacpo i oto rAaicto Staxeipiong xaptodpulakiov npv and tn SNHOGLOMOINCH TOU TAPOVTOG eVIUTOU, i
TNV AITOKTNON HETOXWV TPV amnd Snuoota eyypadr) fj TNV AroKTnon AoUwy KLvnTtwv a§Lwv.

B) Evbéxetan va rtapéxouv Evavtt apolBrG UNNPECIEG EMEVSUTLKAG TPATEILKIG OE KATTOLOV aItd TOUG EKSOTEC, YL TOUG OTIOI0UG TUXOV TtapEXoVTaL HE TO Ttapdv tAnpodopiss.

y) EvEEXETaL VO GUMHETEXOUV OTO PETOXIKO KEDAAOLO EKSOTWV 1) VO AIOKTOUV AAAOUG TitAoUG EKEO0EWG TWV EV AOYW EKSOTWV 1} va EAKOUV GAAAQ XPNHOTOOLKOVOULKA cupdEépovta and autolg.

8) EVOEXETAL VO TTAPEXOUV UTINPECIEG ELSIKOU SLampaypateuTh ) avadoXou o€ KAOLoUG Ao TOUG TUXOV avadEPOUEVOUG OTO POV EKEOTEG.

€) EvéeXopévwg va €Xouv ek8WoeL onpelwpato Stadopetikd i pun cupBatd pe tig tAnpodopisg rtou ektibevial oTo apov.

H Tpdnela kot oL Aownég etaipieg Tou Opilou tng £xouv BeoTticel, ehapuolouv Kot SLatnPolV AmOTEAEGHOTIKE TTOALTLKY, N OO0 A0 TPETEL T SNULOUPYI KATOOTACEWV GUYKPOUCEWG GUUDEPO-
vtwv Kot tn §tddoon twv kb gidoug mAnpodopLwv petay twv untnpeotwv ("owikd teixn"), kabwg eniong cuppopdwWvovtal SLapkwg HE TG TPOBAEYELG KOl TOUG KOWOVLOMOUG CXETLKA UE TLG TTPO-
vopLakEG TAnpodopieg Kat TV Katdyxpnon ayopds. Eniong, n Tpamnela BeBaiwvel Tt Sev €xeL onoloudnmote eiboug cupdépov 1) cUyKpouon cupdEPOVIWY UE o) orotadrmote GAAN VOULKY) ovToTn-
Ta ) TPOoWTo Ttou Ba UIoPoUCAV VOL GULUETACYOUV OTNV TIPOETOLUAGIN TG Ttapoucag Epeuvag Kat B) pe omtotadrimote GAAN VOULKR ovTdTtnTa ) TPOcWo ta onoia §v Ba Lropouoay va CURHETA-
O)XOUV OTNV MIPOETOLHATIN TNG tapovoag Epeuvag, aAAd rou ixav npocpacn otnv napovoa EPEUVa MPLV and tn Snpootonoinoh .

Pnta emonpaivetal OtL oL enev8UOELG TTOU TLEPLYPADOVTAL OTO TTOPOV EVIUTIO EUMEPLEXOUV EMEVEUTIKOUG KIVSUVOUG, HETA§U TWV Omoiwv Kat o Kivbuvog anwAelag tov enevéedupévou kepalaiou.
El81kOtepa EMLIONpaiveTOL OTL:

a) To aplOunTKA otolxeia avadEépovral oto napeABOV Kot OTL oL mponyoUpeVe embOoeL; Sev amoteAolv acdaln EvEel§n peAAovTikwy emdOcEwWY,

B) edpdoov ta aplOuNTIKA oTOLXELQ AtOTEAOUV TPOCOHUOIWCN TIPONYOUHEVWV EMEOCEWV, OL TTPONYOUHEVEG QUTEG EMLEOOELG SeV anoteAoUv aodaln EvEe§n peAAovTKwY EMEOCEWY,

y) n anddoon evééxeTal va eNNPEAOTEL BETIKA 1} ApVNTIKA artd cUVOANQYHOTIKEG SLAKUHAVOELSG, OE TTEPIMTWON TOU Ta apLOuNTIKd ototyeia sival ekneppacpéva ot §€vo (TANV Tou EUpw) VOULOHA,
&) oL tuxOv tpoPAEPELG OXETIKA ME TIG LEANOVTIKEG EMLEOOELS Sev amoteAouv aodalr EvEeLEn HeEANOVTIKWV eMEO0EWY,

€) n popoAoyIKn HETAXEIPLON TWV AVAPEPOUEVWV OTO TAPOV TANPOPOPLWV Kat CUVOAAAYWV E§APTATAL KOL ATIO T ATOMIKA SeS0péva EKAOTOU EMevEUTH Kal evoéxeTal va petaBAnBei oto péAlov.
Qg £k ToUTOU 0 tapalfTng odeilel va avalntriioel ave§dptnteg cURBOUAEG WG TPOG TV KACTOTE Edappoctéa popoloyikri vopobeaoia.

H &tavopr tou rapovtog evtinou ektog EANGS0G f/kat o€ tpdowrna Siendpeva and aAlodamnd Sikalo UMopel v UNIOKELTAL OE TIEPLOPLOMO UG ) anmayopelosl; cUNPWVA PE TNV EKAOTOTE EPAPHO-
otéa vopoBeoia. MNa to Adyo auto, o mapaAfntng Tou napoviog Kaheitat va avalntiosl ave§dptnteg cUUPBOUAEG WG IIPOG TNV EKAOCTOTE EPAPHOOTEQ VOHOBEDIA, WOTE VA SLEPEUVIOEL TUXOV TE-
TOLOUG TIEPLOPLOROUG /KO arayopeVoELG.
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